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Who Are The Partners?



Program Design
• Zero Percent Interest
• $5,000-$25,000 available; up to a 10 

year term*
• Homeowners who have owned & 

occupied their home for at least 6 
months

• Loans available to Detroit low to 
moderate income households (up to 
80% AMI); and above 80% AMI for 
households in designated 5 NRSA & 3 
S/B areas 

• Current homeowner’s insurance and 
property taxes

• 560 Credit Score and 150% Loan – to –
Value ratio

• Free credit and debt counseling 
available

*Loans may go up to $50,000 under special circumstances



0% Interest Home Repair Loan Program
Application Status

1,905  Total Complete Applications and Forwarded to LISC from 
Intake Centers for Processing

1,797  Total Applications Forwarded to the CDFI’s for 
Underwriting

1,015  Applications Denied for various Underwriting Criteria

641 Applications Pre-Approved and in the Inspection, Spec, 
Bid, or Construction Phase

312 Projects completed to date and final payments released 
to contractors; $5.75 M in expended loan capital 
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Role of the Construction Manager 
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Target Areas



Completed Projects 
(District 2)
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Before After



Completed Projects 
(District 6)
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Before After



How do I apply as a contractor:

• Program website:  www.detroithomeloans.org. 

• For contractors in need of an application to become 
approved to bid on projects through the 0% Interest Home 
Repair Loan Program, please contact Damon Thompson –
Home Repair Coordinator, (313) 265-2928.

• Connie Reno, Housing Compliance Inspector (Housing & 
Revitalization Department) oversees the contractor vetting 
process. 
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